
 

 

 

 

 

Ard Reachtaire Cuntas agus Ciste 

Comptroller and Auditor General 

Report for presentation to the Houses of the Oireachtas  

Irish Water Safety (now dissolved) 

Irish Water Safety w as dissolved on 17 February 2019 and its assets and liabilities  

transferred to Water Safety Ireland.  Under the provisions of  Regulation 8 of SI 

55/2019 Water Safety Ireland (Transfer of Assets and Liabilities) Order 2019, Water  

Safety Ireland is responsible for the preparation of the f inal f inancial statements of 

Irish Water Safety.  

Opinion on financial statements 

I have audited the f inancial statements of Irish Water Safety for the period 1 January  

2018 to 17 February 2019 as required by Regulation 8(3) of SI 55/2019 Water Safety 

Ireland (Transfer of Assets and Liabilities) Order 2019.  The f inancial statements  

comprise  

 the statement of income and expenditure and retained revenue reserves  

 the statement of comprehensive income 

 the statement of f inancial position  

 the statement of cash f low s and  

 the related notes, including a summary of signif icant accounting policies. 

In my opinion, the f inancial statements give a true and fair view  of  the assets, 

liabilities and f inancial position of Irish Water Safety at 17 February 2019 and of its 

income and expenditure for the period ended 17 February 2019 in accordance w ith 

Financial Reporting Standard (FRS) 102 — The Financial Reporting Standard 

applicable in the UK and the Republic of Ireland. 

The f inancial statements have been prepared on the going concern basis of 

accounting.  Because all the assets and liabilities of Irish Water Safety have been 

transferred to Water Safety Ireland, I consider that preparation of the f inancial 

statements on the going concern basis is appropriate. 

Basis of opinion 

I conducted my audit of the f inancial statements in accordance w ith the International 

Standards on Auditing (ISAs) as promulgated by the International Organisation of 

Supreme Audit Institutions.  My responsibilities under those standards are described 

in the appendix to this report.   I am independent of Irish Water Safety and of Water  

Safety Ireland and have fulf illed my other ethical responsibilities in accordance w ith 

the standards.   

I believe that the audit evidence I have obtained is suff icient and appropriate to 

provide a basis for my opinion. 

  



Report on information other than the financial statements , and on other 

matters  

Water Safety Ireland has presented certain other information together w ith the 

f inancial statements. This comprises the governance statement and Water Safety 

Ireland Council members’ report, and the statement on internal control.  My 

responsibilities to report in relation to such information, and on certain other matters  

upon w hich I report by exception, are described in the appendix to this report. 

I have nothing to report in that regard. 

 

 

 

 
Seamus McCarthy  

Comptroller and Auditor General 

20 November 2020 

 

  



Appendix to the report 

Responsibilities of Irish Water Safety Council 

members and Water Safety Ireland Council members  

The governance statement and Water Safety Ireland Council 
members’ report sets out the responsibil ities of the Irish Water 
Safety Council members and the Water Safety Ireland Council 

members in relation to  

 the preparation of financial statements as required by 

Regulation 8 of SI 55/2019 Water Safety Ireland (Transfer 

of Assets and Liabilities) Order 2019 

 ensuring that the financial statements give a true and fair 

view in accordance with FRS102 

 ensuring the regularity of transactions 

 assessing whether the use of the going concern basis of 

accounting is appropriate, and  

 such internal control as they determine is necessary to 

enable the preparation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

Responsibilities of the Comptroller and Auditor 

General 

I am required under Regulation 8(3) of SI 55/2019 Water Safety 
Ireland Regulation 8 of SI 55/2019 Water Safety Ireland (Transfer 
of assets and liabilities) Order 2019 to audit the financial 

statements of Irish Water Safety and to report thereon to the 
Houses of the Oireachtas. 

My objective in carrying out the audit is to obtain reasonable 
assurance about whether the financial statements as a whole are 
free from material misstatement due to fraud or error. 

Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the ISAs 

will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken 

on the basis of these financial statements. 

As part of an audit in accordance with the ISAs, I exercise 
professional judgment and maintain professional sceptici sm 

throughout the audit. In doing so, 

 I identify and assess the risks of material misstatement of 

the financial statements whether due to fraud or error; 

design and perform audit procedures responsive to those 

risks; and obtain audit evidence that is sufficient and 

appropriate to provide a basis for my opinion. The risk of not 

detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 I obtain an understanding of internal control relevant to the 

audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the internal 

controls. 

 I evaluate the appropriateness of accounting policies used 

and the reasonableness of accounting estimates and 

related disclosures. 

 I conclude on the appropriateness of the use of the going 

concern basis of accounting. 

 I evaluate the overall presentation, structure and content of 

the financial statements, including the disclosures, and 

whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair 

presentation. 

I communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant 

deficiencies in internal control that I identify during my audit.  

Information other than the financial statements  

My opinion on the financial statements does not cover the other 
information presented with those statements, and I do not 

express any form of assurance conclusion thereon.  

In connection with my audit of the financial statements, I am 
required under the ISAs to read the other information presented 

and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or with 

knowledge obtained during the audit, or if it otherwise appears to 
be materially misstated. If, based on the work I have performed, 

I conclude that there is a material misstatement of this other 
information, I am required to report that fact.  

Reporting on other matters 

My audit is conducted by reference to the special considerations 
which attach to State bodies in relation to their management and 
operation. I report i f there are material matters relating to the 

manner in which public business has been conducted. 

I seek to obtain evidence about the regularity of financial 
transactions in the course of audit. I report if there is any material 

instance where public money has not been applied for the 
purposes intended or where transactions did not conform to the 

authorities governing them. 

I also report by exception if, in my opinion, 

 I have not received all the information and explanations I 

required for my audit, or 

 the accounting records were not sufficient to permit the 

financial statements to be readily and properly audited, or 

 the financial statements are not in agreement with the 

accounting records. 
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Appendix B Letter of representation 

 

Comptroller and Auditor General 

3A Mayor Street Upper 

Dublin 1 

D01 PF72 

Letter of Representation 

 

We hereby confirm to the best of our knowledge and belief and having made 
appropriate enquiries of other officials of Water Safety Ireland the following 
representations given to you in connection with your audit of the annual 
financial statements of Water Safety Ireland for the year ended 31 December 
2018. 

 

Acknowledgement of responsibilities 

 

1. The Council acknowledges its statutory responsibility for the financial 
statements including its responsibility for the preparation of the financial 
statements in accordance with the applicable financial reporting 
framework.  All accounting records, relevant information and access as 
agreed in the terms of the audit engagement (ISA 580 s11), have been 
made available to you for the purpose of the audit and all transactions 
undertaken have been properly recorded and reflected in these records.  

2. The Council acknowledges its responsibility for the design, implementation 
and maintenance of internal control to prevent and detect fraud and 
irregularity.  We have disclosed to you, the results of our assessment of 
the risk that the financial statements may be materially misstated as a result 
of fraud or irregularity.  We have disclosed to you our knowledge of fraud 
or irregularity, or suspected fraud or irregularity affecting Water Safety 
Ireland. 



 

 

 
MEMBER  

 

 

 

Compliance with legal and other authorities 

3. The Code of Practice for the Governance of State Bodies 2016 has been 
adopted and is being complied with, and in particular  

• all appropriate procedures for financial reporting, internal audit, risk 
management, procurement, property acquisition, asset disposals, 
disposals of surplus property and tax compliance are being carried out 

• codes of conduct for directors and employees have been put in place 
and adhered to including compliance with Ethics in Public Office Acts 

• Government policy on the remuneration of the Chief Executive Officer 
and all employees is being complied with including superannuation of 
former Chief Executive Officers and employees  

• Government guidelines on the payment of directors’ fees are being 
complied with 

• the standard rules and procedures set out in the Public Spending Code, 
for expenditure planning, appraisal and evaluation are being complied 
with. 

• Government travel policy requirements are being complied with in all 
respects 

• the Council has put in place procedures whereby workers may, in 
accordance with the Protected Disclosures Act 2014, raise concerns, in 
confidence, about possible irregularities in financial reporting or other 
matters, and has procedures in place to ensure meaningful follow-up of 
matters raised.  

• the Council has put in place procedures whereby person(s) external to 
Water Safety Ireland may raise concerns about possible irregularities. 

4. The statement on internal control reflects our compliance with the 
requirements of the Code of Practice for the Governance of State Bodies 
issued in August 2016. 

  



 

 

 
MEMBER  

 

 

 

5. Payments and transactions in respect of any grants, loans and investments 
made during the year conformed with legislation and with Government and 
Department directives and were authorised, approved and processed in 
accordance with the Council’s internal procedures and controls.  

6. No transactions were entered into shortly before the reporting date with the 
intention that they should be reversed shortly after that date, so as not to 
present a true and fair view of the assets, liabilities and financial position of 
Water Safety Ireland at the reporting date and of its income and 
expenditure for the year.  

7. Water Safety Ireland has not exceeded the borrowing limits approved by 
the Department of Rural and Community Development. 

8. The Directors / Council Members do not have an interest in any grant or 
other contract entered into by Water Safety Ireland during the year other 
than as disclosed in the financial statements. All relationships and 
transactions with subsidiary and related parties have been properly 
recorded and adequately disclosed in the financial statements. There were 
no loans to directors / Council member, or staff other than those already 
brought to your attention and correctly recorded in the financial statements 
and the related party disclosure note. 

9. Water Safety Ireland complied with all aspects of contractual agreements 
that could have a material effect on the financial statements in the event of 
non-compliance. There have been no communications concerning non-
compliance with requirements of regulatory or tax authorities with respect 
to any matter.  Water Safety Ireland is not aware of any actual or possible 
non compliance with laws or regulations that could impact on the financial 
statements. 

Confirmation of key account items 

10. Water Safety Ireland has satisfactory title to all assets included in the 
statement of financial position which were and remain free from any lien, 
encumbrance or charge, except as disclosed in the financial statements.  

11. The figure for stocks included in the financial statements represents the 
value of consumable stock items on hand at 31 December 2018. 
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12. Except as disclosed to you, we have no other bank or financing facilities 
available. No funds are held by third parties on Water Safety Ireland’s 
behalf, either in escrow or on any other fiduciary basis. At the reporting 
date cash and cash equivalents amounted to €444,325. 

13. Full disclosure of and provision has been made for all liabilities at the 
financial reporting date.  Contingencies have been appropriately disclosed 
in the notes to the financial statements. There were no guarantees or letters 
of comfort issued by Water Safety Ireland. 

14. We confirm that all known or possible litigation and claims that could have 
an effect on the financial statements have been disclosed to you and 
accounted for and appropriately disclosed in the financial statements.  

15. The value of capital commitments entered into and outstanding at 31 
December 2018 amounted to €Nil.  Lease commitments at 31 December 
2018 amounted to €26,000.  

16. We have disclosed to you the total value of hospitality expenses charged 
in the financial statements and amounting to €Nil. 

17. We have disclosed to you the full value and details of any cessation / 
severance or ex gratia expenses charged in the financial statements and 
amounting to €Nil. 

18. We have no plans or intentions that may materially affect the carrying value 
or classification of assets and liabilities reflected in the financial statements.  

19. We have no subsidiaries, joint ventures, or shareholdings acquired other 
than those disclosed in the financial statements. 

20. We are of the opinion that Water Safety Ireland will have sufficient working 
capital to meet its foreseeable requirements for at least twelve months. 

21. No circumstances have arisen or events occurred between the reporting 
date and the date of this letter which would require adjustment or disclosure 
in the financial statements. 
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Adequacy of controls and security of Information and Communication 
Technology (ICT) systems 

22. Water Safety Ireland has established mechanisms for ensuring the 
adequacy of the security of its information and communication technology 
(ICT) systems which include  

• the establishment of appropriate policies and control procedures  

• effective organisational structures including segregation of duties and  

• the delegation to the internal audit unit of the responsibility for specific 
reviews and evaluations of ICT systems.  

The Audit Commission and the ICT Working Group regularly examines and 
reports to the Council on the operation of the controls and the security of 
the systems. We confirm that ICT issues are regularly reviewed and 
considered by the Council and that appropriate actions have been taken in 
response to review findings. 

 

Annual Report  

The documentation comprising the annual report or other information which we 
intend to publish with the audited financial statements and which has been 
submitted to you for the purpose of your audit is materially consistent with the 
financial statements. 

 

Martin O’Sullivan     John Leech 

Chairman      Chief Executive Officer 

 

 

Date           16 Dec 2019 
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